LLukn ypokoB: ®eTBbl [lyXOBHOro yrnpassieHusa MycysbMaH Ka3zaxcTaHa

MpeanucaHue WapuaTa KacaTtenbHo Toproenu P2P (kpunto apburtpax)

OYMK

AyJnNo BEPCUA

P2P (Ha aHrn. peer-to-peer - «0T PABHOI0 K PaBHOMY» WU person-to-person - «oT YesoBeKa K
4esIoBEKY») TOPrOB/ISi — 3TO MOKYMKa ¥ NPoAa)ka KPUMNTOBAJIOT HAMpPsIMyt0 MeXy MoJb30BaTeNaMY
yepes cneumnanbHble Beb 1 MobUIbHbIE MPUIoXEHUs Be3 NpBAeYeHUst NOCPEeAHUKOB.

KpunTo-apbuTpax — 3TO HECKO/IbKO JIOrMYeCKIN CBA3aHHbIX CAENOK, HarnpaBJ/ieHHbIX Ha U3BneYeHne
NpmbbIIM M3 pa3HKLbI B LeHaX Ha OAUHAKOBbIE UM CBA3@HHbIE aKTVBbI B OLHO 1 TO Xe BPeMs Ha
pa3HbIX BMpXXax MM Ha pa3HbiX pblHKaxX OAHON U TOW Xe NaaTdopMbl. Takas TOProeas NPoONCXoanT
Ha P2P-nnowankax (nnatdopmax). Obbi4HO Ans BXoAa B cuctemy naaTdopmbl apbutp [1] oTKpeiBaeT
CBOW NINYHbIA KabuHeT n pernctpupyet 6aHKOBCKYO KapTy-c4eT. Mo3)Ke Yyepes 3Ty CUCTEMY CTOPOHbI
NOKYMatT UK NPOAAIT KPUNTOBAMOTY, HAXXUMan KHOMKY «NpoAaTb» UAN «KYNUTb». OQHAKO Aaxe
€C/IN 0Ha U3 CTOPOH HaXXMEeT KHOMKY «NpoAaTh» W 3aniaTuT AeHbru, TpaH3akumsa He bygeT
3aBeplleHa. KpuntosanioTa ByaeT oTrnpaB/iieHa nojay4YaTeso TOJIbKO TOrAa, KOraa CTOPOHbI HAXXMYT
KHOMKY «MOATBEPANTb>». «[ToATBepXXAaTh» CALJKY WM HET, CTOPOHbLI peLualoT caMu. B cnyyae
0TKa3a Apyras CTOpoHa MOXXeT Ha)kaTb KHOMKY «Anennsauns» 1 OTAPaBUTb KBUTAHLWIO [2], AeHbrK
OyLyT BO3BpaLLeHbl TOJIbKO TOrfa, Korjga cCTopoHa, nofasLlas anennsaumnio npuwieT JoKa3aTe/IbCTBa
[3].

B cBS3K C TEM, YTO KPUNTOBAJIIOTA YHaCTBYET B 0OMeHe BasoT Yepes nnaTtdgopmy P2P, ee
CMOJIb30BaHNE He AO0MYCKAETCS C TOYKM 3peHus WapuaTa. Tak Kak 60/bLLIMHCTBO UCIAMCKMX
YYeHbIX HalLero BpeMeHW 3anpeTuin ee UCnoib3oBaHMe COrlacHo WapuaTy 13-3a
HeonpeaeneHHOCTH, MOLLIEHHNYECTBA, a3apTa, Yrpo3 v Bpeda AJ1s IMYHOCTW U rocydapcTBa B
CNeACcTBMMN NCNOJIb30BaHNA KPUNTOBaNOThI [4].

Kpome Toro, fa)ke ecav KpunTtoBaatoTa byaeT pa3pelleHa, CyLeCTBYeT PUCK TOr0, YTO MPUHLMN
Ha/IMYHbIX feHer He byaeT peann3oBaH npu obMeHe BantoTbl. [IOTOMY YTO €C/IM NOKyNaTeNb HaXXMeT
KHOMKY «KYMUTb» 1 NepeBefeT AeHbIM Ha CHET NpofaBLa, a Apyras CTOPOHa 3aepXUT Ha)kaTue
KHOMKW «NOATBEPANTbL», TO MPUHLMM HAaNNYHbIX AeHer He cpaboTaeT. MoToMy 4TO 3afepxkKa
nepenayun npn obMeHe geHer HapywaeT gorosop [5].
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Ha)xumaTb M HET KHOMKY «MNOATBEPANTL» B P2P-TOProBon CMCTEME CTOPOHbI TaKXe peLlatoT Camu.
B cnyyae ero oTkasa Apyrasi CTOpOHa CMOXET NOJy4nThb AeHbrn [6] 06paTHO TOMLKO NOC/E HaXaTus
KHOMKN «ANennsauns» 1 oTrpaBku KBUTaHUUKU [7]. B 3TOM OTHOLLIEHMM OHO He COOTBETCTBYET
TpeboBaHMAM WapnaTa. MNoTomy 4To TpebyeTcs oTCYyTCTBME NpaBa Bbibopa (Xnsapy ali-wapT) npu
obmeHe neHer [8].

NMPEANMNCAHMUE:

B cBA3M C TeM, 4TO P2P-ap6|/|Tpa>KHa9| CNCTEMa COAEPXKUNT KPUMNTOBAJIIOTY N HE COOTBETCTBYET
YCJI0BNAM LLapnaTCKOro obmeHa BasIlOT, ee UCNoNb30BaHNE He pa3pellaeTcs.

[1] ApbuTpaxkép (p. arbitrageur — nocpeaHuK) — Tpengep, OCyLLECTBASAIOWMIA onepaumm Kynim-
NPOAaXMN.

[2] Pacnincka - LOKYMEHT, MOATBEPXKAAOLLNA HEOOXOAMMOCThL BbINOJHEHNSA ONpeaeneHHon paboTsl,
omumManbHan pacnucka o NoayYeHU AeHer Ui NHOWM LLEHHOCTH.

[3] https://www.binance.com/kk-KZ

[4] «CbopHUMK theTB», PeTBa Ned9, 3/19-22.

HeKOTOpre NCNaMCKNE Yy4eHbIE TOBOPAT, YHTO HET HUYEITO NPEeOOCYONTE/IbHOIO B NCMOJIb30BaHNN BCEX
BMNOOB AJEHEr, KOTOPblE NMEKT N3Ha4YaJIbHYHO LEHHOCTb, HalnpuMep, 30J10TO K cepe6po, nnn UeHHbIE,
HarnpuMmep, MOHETHI, 6yMa)KHbIe N 3JIEKTPOHHbIE BaJIOThI. OgHako o1 UCroJsib30BaHnS 3ﬂeKTpOHHOI7I
Ba/ItOThl A0JIXKHbI ObITb COBJIIOAEHDI cnepyrowine ycnosuma:

- NpenocTaBsieHNe rapaHTUM MoJib30BaTeNIIM SMUTEHTOM;

- Mpwn ero Npon3BoACTBE 1 UCMOJIb30BAHMM B KAYECTBE BaJIIOThI, TOBAPOB, LIEHHbIX ByMar, OH He
MOKPbLIBAETCSA rapapom;
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- He BepeT K MOLUEHHWNYEeCTBY,

- He cnocobcTBYEeT HecnpaBeaanMBomy 1 HeobocHOBaHHOMY npuobpeTeHunto boraTcTBa
onpeaeneHHbIMU AnLamu;

O[HaKO [10 CMX MOP Ha PbIHKE HET LMPPOBbLIX BANOT, KOTOPbIE Obl BKIOYAIN BbILLENEPEYNCTIEHHbIE
yCnoBusi. B CBA3M C 3TUM HEBO3MOXXHO MCMO/Ib30BaTb KPUMTOBAIOTY, NOAINHHOCTL KOTOPOW
COAEPXXUT HeoMNpeaeneHHOCTb 1 COMHEHNE, a TakXXe BbICOK PUCK MOLLEeHHMYeCcTBa. Kpome Toro, He
L0MYCKaeTCs UCMOJIb30BaHNE KPUMTOBAJIOThI, HE rapaHTUPOBAHHON IMUTEHTOM W Bbi3blBalOLLIE
npuobpeTeHve HecnpaBeaIMBOro U HeoboCcHOBaHHOMO 6oraTCTBa onpenesieHHbIMI FpynnaMu L.

[5] «TyxdaTy anb-thykaxa», 3/28. «XawmaTy anb-agaym», 2/182. «anb-Maxmyr», 10/388. «Kawwwwady
anb-KaHa», 3/264.

[6] Pacnncka - LOKYMEHT, MOATBEPXKAAOLLNA HEOOXOAMMOCTb BbINMOJIHEHMSA ONpPeaeneHHon paboThl,
omUManbHasa pacnucka o NoayYeHUn OeHer Uan UHOW LIEHHOCTH.

[7] https://www.binance.com/kk-KZ

[8] «anb-MabcyT», 14/39. «anb-MyrHu anb-myxTax», 2/24. «a3-3axmpa», 5/31.

© ABTOpCKME npaBa Ha CTaTbM M OCYLLECTBIEHHbIE MepeBoAbl CTaTen U3 ApYyrux NCTOYHUKOB
npuHagnexat canty Azan.kz.

YbeauTenbHas npocbba K AnLam, Npon3BoAALLMM KOMMPOBAHME 1 PACNpPOCTPAHEHME B COLMASIbHBIX
CETSX M UHbIX CaiTax JIlobbix MaTepranos pecypca Azan.kz, B 06s3aTe/lbHOM NOpsiiKe YKa3blBaTb
aKTVBHYIO CCbINIKY Ha UCTOYHUK.
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